DELTAoLD

Newsletter December 2024

Dear Shareholders, Friends and Colleagues of Delta Gold,

Firstly, on behalf of the Board may | welcome our new Shareholders to Delta Gold. The year commenced with the
renewal of our Exploration Leases and then later the release of our Information Memorandum and successful first round
raising in June 2024. As you are no doubt aware gold is the standout performer of 2024 having recently hit highs of
A$4,250/0z.

Presently, the year was quiet for upcoming IPO’s but global analysts and commentators anticipate this market to
rebound during 2025. Meanwhile our assets continued to appreciate over the past year with total in-situ JORC mineral
resource assets of Delta Gold having increased substantially by 24% in gross value from A$588M to now in the order
A$730M.

Our flagship project at Chakola is an identified Volcanogenic Hosted Massive Sulphide (VHMS) deposit incorporating
precious metals, critical and base metals. Typical VHMS deposits form clusters or ore lenses in close proximity and as
such further data evaluation and research has identified numerous target areas across Delta Gold’'s Chakola
Exploration Lease. As such we are in the process of placing survey control and organising detailed mapping and digital
terrain modelling across Chakola and our alluvial gold Craigie project with a view to also commence a geophysical
survey to further identify and provide more detailed information on target areas across the Chakola Project over the
next two quarters of 2025.

Recently communications were received from ACEN Australia regarding their proposal to construct an 80MW solar
farm to the south of our exploration lease at Chakola. We are delighted with this development as Delta Gold intends to
pursue a policy in the future of net zero carbon emissions. Please see part of Delta Gold’s response to ACEN Australia
below;

“Delta Gold'’s critical metals including silver, copper, zinc molybdenum and tellurium identified across our project are
considered essential in emerging renewable energy technologies. Our anticipated future open cut mining operation and
Development Application™ will be setting a goal and strategy of net zero carbon emissions. Collaboration with ACEN
including the possibility of drawing on some of your renewable energy may now be an option for our initial mining
operation approximately 4-5km to the north of your proposed Cooma Solar Project.”

It should be noted that almost 50% of the JORC mineral resource of 4.8M tonnes of ore identified at the Harnett
Prospect at Chakola to a depth of up to 100 metres is in the highest JORC categories of measured and indicated.
Further significant Pre-Resource mineralization has been identified by historical drilling to at least 300 metres below the
surface. The Harnett prospect mineralisation is open both along strike and depth. It is anticipated that with additional
mineralisation identified by further drilling at depth on the Harnett prospect plus successful identification of targets by
geophysical surveys and the drilling of these targets across the Chakola Lease the existing JORC resource can
increase substantially over coming years,

It is also proposed that the first stage of mining at Harnett* would be the mining of the 195,000 tonnes of gold-silver
oxide ore from surface to just approximately 20 metres deep and extending 480 metres along strike with a current
in-situ gross value of this JORC gold-silver oxide ore in the order of A$32M.

On behalf of the Board of Delta Gold may | take this opportunity to wish everyone a merry Christmas and a happy and
prosperous New Year.

Kind regards

Bubent ) WeCauley

Chairman Delta Gold

*  Subject to successful capital raising and Development Application approval



